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Builder/Developer Proposal 

Single-Family New Construction (SFNC) – Reallocation Round
Builder/Developer Information
Company Name: 










Contact Person(s): 










Phone Number: 


           

Tax ID #:



Mailing Address: 










E-Mail Address: 









      
Construction Information

Legal Description of Site: 









Street Address With HOUSE NUMBER: 







Size of Lot: 

 X 

 Total Square Footage/Acres: 



Size of Home:

s.f.        Is the site located in a floodplain? ( )Yes ( )No
Style of Home (check all that apply): 



	( ) Single-Family Det.
	( ) Duplex
	( ) Triplex
	( ) 4-plex

	( ) Ranch
	( ) 1½ story
	( ) 2 Story
	( ) Split-Level

	( ) Stick Built
	( ) Modular
	( ) Manufactured
	( ) Panelized/SIP

	( ) Condominium
	( ) Other  _________________________________


Rooms: 

 # Of Finished Bedrooms

 # Of Unfinished Bedrooms



 # Of Finished Bathrooms

 # Of Unfinished Bathrooms

Basement: 
( ) Full, Unfinished
( ) Partial, Unfinished
( ) Crawl Space


( ) Full, Finished
( ) Partial, Finished
( ) Slab On Grade

Garage:
Attached: Dimensions    ____ X 
Detached: Dimensions 
 X 

Exterior Finish: 
( ) Masonry   ( ) Vinyl Siding   ( ) Aluminum Siding   ( ) Cement Board 
( ) EIFS         ( ) Other 






__ Yes  __No   Does the site currently have access to an existing water main, sewer main, and street? This is required.
Appliance(s) Provided (Any dishwasher, refrigerator, or clothes washer provided must be Energy Star Rated; any clothes dryer must have a moisture sensor). Please list any appliances provided.
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Excavation
Maximum Depth of Excavation Including Footings: Foundation/Footings: 

ft     

Marketing & Homebuyer Identified
If a homebuyer has not been identified, please describe the methods you intend to use to market the home: 









If a homebuyer has been identified, please list their name and address: 


Reapplying For Expired Lots
If you are applying for a project (house/site), that was approved in the first round, but has expired, please note any changes that will improve the chance of it being built and sold in this new round (marketing/workload/etc.):  


















Attachments
Please provide copies of the following items with your proposal.

· Floor Plan (8.5” x 11” format)*
· Building Elevation (8.5” x 11” format)*
· Site Location on a City Map
· Site Location on a Plat Map (if in a newer subdivision)
· Proof Of Builder’s Site Ownership 
(Deed or Option To Purchase)

· Letter From Bank Documenting Financial Ability To Complete Construction (see attached example)

· Project Budget (see attached form)

· Terms and Conditions (attached)
Contact Information
Send an ORIGINAL PLUS ONE COPY of your application to: 
Myrtle Nelson, NIACOG, 525 6th St. SW, Mason City, IA 50401


For more information contact: Myrtle Nelson at 641-423-0491 or mnelson@niacog.org

Project Budget

(Sources and Uses of Funds)

	

	
	
	
	
	
	
	

	Sources of Fund
	
	Per Unit
	
	Total For All Units At Site
(for multi-unit projects only)

	
	Bank Loan
	
	 $                          
	
	 $                    

	
	Existing Capital
	
	 $                          
	
	 $                   

	
	Line of Credit
	
	 $     
	
	 $  

	
	
	
	 $                         
	
	 $                     

	
	
	
	
	 $
	
	 $

	
	
	
	
	 $
	
	 $

	
	TOTAL
	SOURCES*
	
	 $     
	
	 $  

	
	
	
	
	
	
	

	Uses of Funds
	
	
	
	

	
	Construction
	
	 $     
	
	 $  

	
	Fees
	
	
	 $          
	
	 $    

	
	Developer Fee**
	
	 $        
	
	 $    

	
	Land
	 
	
	 $        
	
	 $    

	
	
	
	
	 $
	
	 $

	
	 
	 
	
	 $
	
	 $                      

	
	TOTAL
	USES*
	
	 $     
	
	 $  


*‘Total Sources’ and ‘Total Uses’ should be equal to each other and should not exceed $150,000.

**The ‘Developer Fee’ can be no more than 15% of the total cost. The ‘Developer Fee’ includes overhead and profit. The profit is also commonly used to absorb any cost overruns.


Single-Family New Construction – Reallocation Round
TERMS AND CONDITIONS
I am an applicant to the Single-Family New Construction program. I certify that all of the information contained within this proposal is true to the best of my knowledge and that to participate in the SFNC program:

1. I will include the Green Criteria Checklist items in the design of the proposed home. I understand that NIACOG will complete an on-site inspection and confirm completion of all Green Criteria Checklist items and constructed according to plans submitted with this proposal.
2. I will provide a Total Development Cost for new home construction, including up to a 15% developer fee (overhead, contingency, and profit), of no more than $150,000.

3. I will limit my sale of homes in this program to households with incomes under 100% of the Area Median Income (AMI). I will make at least half of my home sales to households with incomes under 80% of AMI; this ratio will be maintained at the time of each closing. 

4. I understand that all assistance provided by the SFNC program is in the form of down payment assistance for the homebuyer.

5. I will not submit a proposal for the SFNC program for a site that is located in the flood plain.

6. I will not start construction until the environmental process is completed by NIACOG including archaeological and/or historical clearance by the State of Iowa. 

7. I will construct the home consistent with the description I provided with this proposal. 

8. I will obtain a Building Permit granted by the State of Iowa and giving permission for construction to commence. (If my projects are in cities with a locally adopted building code, such as Mason City and Clear Lake, I will provide a city building permit instead of a state permit.)  
9. I will not increase the purchase price unless the price increase: (a) Covers a cost that could not have been reasonably known by me, as the builder/developer, prior to construction (b) Covers a cost that is NECESSARY (not just a preferred upgrade, like, for example, wood floors) (c) Is agreed to by the homebuyer (d) Does not cause the project to exceed $150,000), (d) Is approved by NIACOG.  Note that even if the purchase price changes, the SFNC down payment assistance amount (subsidy) will not change for the homebuyer. The buyer is also not allowed to pay for any upgrades out of pocket prior to closing on the purchase of the house.  This is not a custom built home and with rare exception must follow the exact design and elements included in your original building design submitted to our office.
10. I understand that it is my responsibility to market my project to potential homebuyers.

11. I understand that the home must be under construction by December 31, 2012.
12. I understand that the homebuyer’s eligibility expires 6 months after income verification and the sale of the home or a legally binding purchase agreement must be executed within that time frame to ensure their eligibility; otherwise, their eligibility may be reinstated after a new application process provided that their income is still within program limits.

______________________________________   
____________________

Signature 






Date

�





Please respond by January 4, 2012 at noon.





*The floor plan and building elevation will be posted on a website so please make them as professional looking as possible.
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